
TEAM 
PROJECT 
PROFILE

Size:  120,704 SF 
Total Consideration: $25,000,000 (five transactions)
Challenge:  School Health Corporation was experiencing 
tremendous growth and had outgrown its facility built in 
1990. A new corporate headquarters combining modern office 
environments and a state-of-the-art distribution center was in 
need. Also, a priority was acquiring or building a facility that 
would offer near-term investment income but also long-term 
expansion capability.
Solution: CBRE leveraged its knowledge of the market and 
development services platform to present a solution for School 
Health to acquire an antiquated office building on a one-of-a-
kind site with tollway visibility to demolish it and make way for 
School Health’s new headquarters.

Outcome:  CBRE represented School Health in negotiating the 
purchase of the redevelopment site at 5600 Apollo in Rolling 
Meadows and introduced Trammell Crow Company to manage 
the process of demolishing the old office building, re-grading 
the site and constructing a new 120,704 SF facility with 25,000 
SF of high-image two-story office overlooking a water feature 
with outdoor seating area and firepits. CBRE helped School 
Health secure a 12-year real estate tax abatement for the 
new property. CBRE assisted School Health in selling their old 
facility to an investor in order to leverage a 1031 Exchange to 
defer the capital gains taxes. Lastly, CBRE represented School 
Health in marketing and ultimately securing a strong-credit 
tenant for a 33,590 SF unit within the new facility.
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“When our company began the process of evaluating various strategies to accommodate growth, we hired Cal Payne and Matt 
Mulvihill to help us understand the pros/cons and economics of the various strategies which included expanding our existing 
facility, acquiring a second facility and relocating completely. Cal, Matt and the CBRE team had the market expertise, creative 
vision and resources that educated us and ultimately gave us the confidence needed to undertake the sale of our existing facility 
and a major redevelopment project to build a brand new state-of-the-art, LEED-certified office and distribution center. Equipped 
with the latest technology, a modern office design and room for growth, School Health Corporation is catapulting into the next 
phase of our company’s growth.” – Rob Rogers, President


